
INCOME

 

Operating Income

41000-001 Association Fees                  25,857.20      22,879.84       2,977.36     207,294.96     205,918.56       1,376.40     274,558.08

43600-001 Other Fees                           663.16            .00         663.16       1,424.42            .00       1,424.42            .00

45009-001 Ins Claim D/O/L 11/15/13                .00            .00            .00        (550.00)            .00        (550.00)            .00

45100-001 1st Settlement Income                   .00            .00            .00       4,581.00            .00       4,581.00            .00

45102-001 Add'l Settlement Income                 .00            .00            .00      18,000.00            .00      18,000.00            .00

52000-001 Interest-Operating                      .87            .00            .87           4.43            .00           4.43            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            26,521.23      22,879.84       3,641.39     230,754.81     205,918.56      24,836.25     274,558.08

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                     1,212.11         141.67      (1,070.44)       1,763.47       1,275.03        (488.44)       1,700.00

61200-001 Management Fee                     2,392.00       2,392.00            .00      21,528.00      21,528.00            .00      28,704.00

61250-001 Accounting/Audit                        .00         208.33         208.33       2,300.00       1,874.97        (425.03)       2,500.00

61300-001 Engineering                          937.50            .00        (937.50)         937.50            .00        (937.50)            .00

61305-001 Legal/Association                       .00         208.33         208.33       2,625.00       1,874.97        (750.03)       2,500.00

61310-001 Legal-Unit Owner                  (5,949.83)            .00       5,949.83      (5,777.21)            .00       5,777.21            .00

61400-001 Insurance Expense                  2,125.00       2,833.33         708.33      24,040.00      25,499.97       1,459.97      34,000.00

61451-001 Annual/Meeting Expenses                 .00         208.33         208.33         891.00       1,874.97         983.97       2,500.00

61500-001 Util-Sec Lghtg (Common)              922.67         291.67        (631.00)       3,083.54       2,625.03        (458.51)       3,500.00

61501-001 Util-Shared Electric (Main)          224.55         250.00          25.45       1,331.75       2,250.00         918.25       3,000.00

61575-001 Utilities-Water/Sewer                   .00         291.67         291.67       1,345.24       2,625.03       1,279.79       3,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        1,864.00       6,825.33       4,961.33      54,068.29      61,427.97       7,359.68      81,904.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                       5,200.00       6,000.00         800.00      14,600.00      12,000.00      (2,600.00)      30,000.00

62325-001 Snow Rmvl-Main Road                     .00         480.00         480.00            .00         960.00         960.00       2,400.00

62350-001 Landscaping                             .00            .00            .00      32,318.59      25,000.00      (7,318.59)      25,000.00

62375-001 Main Road Clean Up                      .00            .00            .00       1,000.00       1,000.00            .00       1,000.00

62400-001 Sprinkler Repairs                     65.00            .00         (65.00)         870.00       1,000.00         130.00       1,000.00

62450-001 Miscellaneous Grounds                   .00         375.00         375.00       4,469.00       3,375.00      (1,094.00)       4,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         5,265.00       6,855.00       1,590.00      53,257.59      43,335.00      (9,922.59)      63,900.00

 

Reserve Expenses

63100-001 Transfer to Reserves                    .00       1,000.00       1,000.00      12,000.00       9,000.00      (3,000.00)      12,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses             .00       1,000.00       1,000.00      12,000.00       9,000.00      (3,000.00)      12,000.00
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Building Expenses

65150-001 Gutter Rprs/Cleaning               3,840.00         416.67      (3,423.33)       3,840.00       3,750.03         (89.97)       5,000.00

65500-001 Exterm/Termite Control                  .00         250.00         250.00       1,800.00       2,250.00         450.00       3,000.00

65510-001 Foundation Repairs                      .00         166.67         166.67            .00       1,500.03       1,500.03       2,000.00

65550-001 Asphalt R&R                       34,995.40       2,962.93     (32,032.47)      34,995.40      26,666.37      (8,329.03)      35,555.16

66100-001 Masonry Repairs                         .00         250.00         250.00       2,745.00       2,250.00        (495.00)       3,000.00

66200-001 Deck Repairs                            .00         208.33         208.33            .00       1,874.97       1,874.97       2,500.00

66250-001 Electrical Repairs                   310.88         166.67        (144.21)       4,371.93       1,500.03      (2,871.90)       2,000.00

66350-001 Sump Pump                               .00          41.66          41.66            .00         374.94         374.94         500.00

66400-001 Miscellaneous Repairs              2,404.41         370.83      (2,033.58)       5,024.57       3,337.47      (1,687.10)       4,450.00

66500-001 Painting                                .00         166.67         166.67            .00       1,500.03       1,500.03       2,000.00

66575-001 Jet Cleaning-Main Lines                 .00         108.33         108.33         650.00         974.97         324.97       1,300.00

67500-001 Loan Payment                         559.38       4,537.41       3,978.03       5,759.65      40,836.69      35,077.04      54,448.92

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses      42,110.07       9,646.17     (32,463.90)      59,186.55      86,815.53      27,628.98     115,754.08

 

Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00         953.15         887.00         (66.15)         887.00

92000-001 State Income Taxes                      .00            .00            .00         113.00         113.00            .00         113.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00            .00            .00       1,066.15       1,000.00         (66.15)       1,000.00

 

          TOTAL EXPENSES                    49,239.07      24,326.50     (24,912.57)     179,578.58     201,578.50      21,999.92     274,558.08

 

          NET INCOME (LOSS)                (22,717.84)      (1,446.66)     (21,271.18)      51,176.23       4,340.06      46,836.17            .00

                                       ============== ============== ============== ============== ============== ============== ==============
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