
INCOME

 

Operating Income

41000-001 Association Fees                  14,251.41      18,423.20      (4,171.79)     161,142.60     165,808.80      (4,666.20)     221,078.40

43600-001 Other Fees                             3.87            .00           3.87         358.15            .00         358.15            .00

45000-001 Insurance Deductible #160               .00            .00            .00       2,500.00            .00       2,500.00            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            14,255.28      18,423.20      (4,167.92)     164,000.75     165,808.80      (1,808.05)     221,078.40

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                       776.97         183.33        (593.64)       1,305.07       1,649.97         344.90       2,200.00

61200-001 Management Fee                     2,160.00       2,160.00            .00      19,440.00      19,440.00            .00      25,920.00

61250-001 Accounting/Audit                   5,856.25         316.67      (5,539.58)      19,950.00       2,850.03     (17,099.97)       3,800.00

61300-001 Engineering                          688.75            .00        (688.75)         688.75            .00        (688.75)            .00

61305-001 Legal/Association                       .00         333.33         333.33       1,680.00       2,999.97       1,319.97       4,000.00

61400-001 Insurance Expense                  1,852.77       2,216.08         363.31      14,078.76      19,944.72       5,865.96      26,593.00

61450-001 Miscellaneous/Admin                     .00          41.67          41.67       8,800.00         375.03      (8,424.97)         500.00

61500-001 Utilities-Electric (Common)          770.65         583.33        (187.32)       3,952.20       5,249.97       1,297.77       7,000.00

61501-001 Utilities-Electric (Main Rd)            .00         233.33         233.33       5,970.46       2,099.97      (3,870.49)       2,800.00

61575-001 Utilities-Water/Sewer                   .00         300.00         300.00       1,364.96       2,700.00       1,335.04       3,600.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.       12,105.39       6,367.74      (5,737.65)      77,230.20      57,309.66     (19,920.54)      76,413.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                            .00       4,700.00       4,700.00       2,158.38       9,400.00       7,241.62      23,500.00

62350-001 Landscaping                             .00            .00            .00      31,450.00      45,000.00      13,550.00      45,000.00

62400-001 Sprinkler Repairs                       .00            .00            .00            .00       3,500.00       3,500.00       3,500.00

62450-001 Miscellaneous Grounds                   .00          83.33          83.33            .00         749.97         749.97       1,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.              .00       4,783.33       4,783.33      33,608.38      58,649.97      25,041.59      73,000.00

 

Reserve Expenses

63100-001 Transfer to Reserves                    .00       1,500.00       1,500.00      12,000.00      13,500.00       1,500.00      18,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses             .00       1,500.00       1,500.00      12,000.00      13,500.00       1,500.00      18,000.00

 

Building Expenses

65200-001 Maintenance                        2,195.35       4,116.67       1,921.32      29,672.55      37,050.03       7,377.48      49,400.00

65500-001 Extermination                        150.00         291.67         141.67       4,165.00       2,625.03      (1,539.97)       3,500.00

65550-001 Asphalt R&R                             .00            .00            .00      10,000.00            .00     (10,000.00)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       2,345.35       4,408.34       2,062.99      43,837.55      39,675.06      (4,162.49)      52,900.00

 

 FARRWOOD GREEN CONDO. II    Page: 1

Income/Expense Statement  - Operating Account
Period: 12/01/08 to 12/31/08

Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget



 

Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00       2,000.00            .00      (2,000.00)            .00

92000-001 State Income Taxes                   152.00            .00        (152.00)         752.00            .00        (752.00)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes               152.00            .00        (152.00)       2,752.00            .00      (2,752.00)            .00

 

          TOTAL EXPENSES                    14,602.74      17,059.41       2,456.67     169,428.13     169,134.69        (293.44)     220,313.00

 

          NET INCOME (LOSS)                   (347.46)       1,363.79      (1,711.25)      (5,427.38)      (3,325.89)      (2,101.49)         765.40

                                       ============== ============== ============== ============== ============== ============== ==============
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