
INCOME

 

Operating Income

41000-001 Association Fees                  21,147.09      22,879.84      (1,732.75)     177,280.84     183,038.72      (5,757.88)     274,558.08

43600-001 Other Fees                           261.06            .00         261.06       1,859.63            .00       1,859.63            .00

43605-001 # 54 Renovations                        .00            .00            .00         629.98            .00         629.98            .00

44500-001 Trans fr Res/Gas Pipe R&R               .00       1,666.66      (1,666.66)            .00      13,333.28     (13,333.28)      20,000.00

45003-001 Ins.Clm, #159, DOL 9/9/10               .00            .00            .00         535.51            .00         535.51            .00

52000-001 Interest-Operating                     5.59            .00           5.59         926.65            .00         926.65            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            21,413.74      24,546.50      (3,132.76)     181,232.61     196,372.00     (15,139.39)     294,558.08

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                       220.00         230.84          10.84       1,015.37       1,846.72         831.35       2,770.08

61200-001 Management Fee                     2,392.00       2,392.00            .00      19,136.00      19,136.00            .00      28,704.00

61250-001 Accounting/Audit                        .00         608.33         608.33       6,302.32       4,866.64      (1,435.68)       7,300.00

61300-001 Engineering                             .00         375.00         375.00       6,600.00       3,000.00      (3,600.00)       4,500.00

61305-001 Legal/Association                       .00         500.00         500.00       3,233.34       4,000.00         766.66       6,000.00

61310-001 Legal-Unit Owner                      (8.66)            .00           8.66       2,203.89            .00      (2,203.89)            .00

61400-001 Insurance Expense                  2,203.86       2,458.33         254.47      23,860.39      19,666.64      (4,193.75)      29,500.00

61451-001 Annual/Meeting Expenses            1,280.46         166.66      (1,113.80)       2,512.46       1,333.28      (1,179.18)       2,000.00

61500-001 Utilities-Electric (Common)          295.05         408.33         113.28       2,316.61       3,266.64         950.03       4,900.00

61501-001 Utilities-Electric (Main Rd)            .00         291.67         291.67       1,626.85       2,333.36         706.51       3,500.00

61575-001 Utilities-Water/Sewer              2,390.57         208.33      (2,182.24)       2,703.44       1,666.64      (1,036.80)       2,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        8,773.28       7,639.49      (1,133.79)      71,510.67      61,115.92     (10,394.75)      91,674.08

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                            .00       3,600.00       3,600.00            .00       3,600.00       3,600.00      18,000.00

62325-001 Snow Rmvl-Main Road                     .00         480.00         480.00            .00         480.00         480.00       2,400.00

62350-001 Landscaping                       13,240.00            .00     (13,240.00)      36,115.00      32,500.00      (3,615.00)      32,500.00

62375-001 Main Road Clean Up                      .00            .00            .00            .00       1,500.00       1,500.00       1,500.00

62400-001 Sprinkler Repairs                       .00            .00            .00         580.00         850.00         270.00         850.00

62450-001 Miscellaneous Grounds                   .00          83.33          83.33         525.00         666.64         141.64       1,000.00

62500-001 Parking Lot Repair                 1,235.00         833.33        (401.67)       3,235.00       6,666.64       3,431.64      10,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.        14,475.00       4,996.66      (9,478.34)      40,455.00      46,263.28       5,808.28      66,250.00

 

Reserve Expenses

63100-001 Transfer to Reserves               2,000.00       2,000.00            .00      16,000.00      16,000.00            .00      24,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        2,000.00       2,000.00            .00      16,000.00      16,000.00            .00      24,000.00
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Building Expenses

65100-001 Roof Rprs/Rplcmnt                       .00            .00            .00     278,100.00            .00    (278,100.00)            .00

65150-001 Gutter Rprs/Cleaning                    .00          83.33          83.33           9.30         666.64         657.34       1,000.00

65500-001 Extermination                           .00         250.00         250.00         405.00       2,000.00       1,595.00       3,000.00

65510-001 Foundation Damage                       .00         416.67         416.67       1,390.00       3,333.36       1,943.36       5,000.00

65520-001 Mailboxes                               .00          33.33          33.33            .00         266.64         266.64         400.00

66100-001 Masonry Repairs                         .00       1,000.00       1,000.00       4,148.00       8,000.00       3,852.00      12,000.00

66200-001 Deck Repairs                            .00         500.00         500.00            .00       4,000.00       4,000.00       6,000.00

66250-001 Electrical Repairs                 1,320.00         183.33      (1,136.67)       3,058.00       1,466.64      (1,591.36)       2,200.00

66350-001 Sump Pump                               .00          41.66          41.66            .00         333.28         333.28         500.00

66400-001 Miscellaneous Repairs                328.67         175.00        (153.67)       7,604.87       1,400.00      (6,204.87)       2,100.00

66500-001 Painting                                .00         183.33         183.33         258.94       1,466.64       1,207.70       2,200.00

66525-001 Gas Pipe R&R                            .00       1,666.66       1,666.66            .00      13,333.28      13,333.28      20,000.00

66550-001 Catch Basin Cleanouts                   .00          83.33          83.33            .00         666.64         666.64       1,000.00

67500-001 Loan Payment                       1,370.22       4,532.00       3,161.78      11,464.88      36,256.00      24,791.12      54,384.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       3,018.89       9,148.64       6,129.75     306,438.99      73,189.12    (233,249.87)     109,784.00

 

Income Taxes

91000-001 Fed Income Taxes                        .00         190.66         190.66            .00       1,525.28       1,525.28       2,288.00

92000-001 State Income Taxes                      .00          46.83          46.83            .00         374.64         374.64         562.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00         237.49         237.49            .00       1,899.92       1,899.92       2,850.00

 

          TOTAL EXPENSES                    28,267.17      24,022.28      (4,244.89)     434,404.66     198,468.24    (235,936.42)     294,558.08

 

          NET INCOME (LOSS)                 (6,853.43)         524.22      (7,377.65)    (253,172.05)      (2,096.24)    (251,075.81)            .00

                                       ============== ============== ============== ============== ============== ============== ==============
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