
INCOME

 

Operating Income

41000-001 Association Fees                  17,936.45      18,423.20        (486.75)     131,065.91     128,962.40       2,103.51     221,078.40

43600-001 Other Fees                            52.43            .00          52.43         314.56            .00         314.56            .00

45000-001 Insurance Deductible #160               .00            .00            .00       2,500.00            .00       2,500.00            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            17,988.88      18,423.20        (434.32)     133,880.47     128,962.40       4,918.07     221,078.40

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                          .00         183.33         183.33         511.59       1,283.31         771.72       2,200.00

61200-001 Management Fee                     2,160.00       2,160.00            .00      15,120.00      15,120.00            .00      25,920.00

61250-001 Accounting/Audit                        .00         316.67         316.67      11,750.00       2,216.69      (9,533.31)       3,800.00

61305-001 Legal/Association                       .00         333.33         333.33       1,680.00       2,333.31         653.31       4,000.00

61400-001 Insurance Expense                  1,852.77       2,216.08         363.31      10,373.22      15,512.56       5,139.34      26,593.00

61450-001 Miscellaneous/Admin                2,900.00          41.67      (2,858.33)       8,800.00         291.69      (8,508.31)         500.00

61500-001 Utilities-Electric (Common)          369.59         583.33         213.74       2,598.75       4,083.31       1,484.56       7,000.00

61501-001 Utilities-Electric (Main Rd)         630.73         233.33        (397.40)       5,970.46       1,633.31      (4,337.15)       2,800.00

61575-001 Utilities-Water/Sewer                   .00         300.00         300.00         381.13       2,100.00       1,718.87       3,600.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        7,913.09       6,367.74      (1,545.35)      57,185.15      44,574.18     (12,610.97)      76,413.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                       1,025.00            .00      (1,025.00)       1,025.00            .00      (1,025.00)      23,500.00

62350-001 Landscaping                             .00       6,428.00       6,428.00      23,825.00      45,000.00      21,175.00      45,000.00

62400-001 Sprinkler Repairs                       .00         500.00         500.00            .00       3,500.00       3,500.00       3,500.00

62450-001 Miscellaneous Grounds                   .00          83.33          83.33            .00         583.31         583.31       1,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         1,025.00       7,011.33       5,986.33      24,850.00      49,083.31      24,233.31      73,000.00

 

Reserve Expenses

63100-001 Transfer to Reserves               1,500.00       1,500.00            .00      10,500.00      10,500.00            .00      18,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        1,500.00       1,500.00            .00      10,500.00      10,500.00            .00      18,000.00

 

Building Expenses

65200-001 Maintenance                        6,789.50       4,116.67      (2,672.83)      19,966.80      28,816.69       8,849.89      49,400.00

65500-001 Extermination                      2,070.00         291.67      (1,778.33)       4,015.00       2,041.69      (1,973.31)       3,500.00

65550-001 Asphalt R&R                        7,000.00            .00      (7,000.00)      10,000.00            .00     (10,000.00)            .00

65600-001 Foundation/Deck R&R               (5,400.00)            .00       5,400.00            .00            .00            .00            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses      10,459.50       4,408.34      (6,051.16)      33,981.80      30,858.38      (3,123.42)      52,900.00
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Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00       2,000.00            .00      (2,000.00)            .00

92000-001 State Income Taxes                      .00            .00            .00         600.00            .00        (600.00)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00            .00            .00       2,600.00            .00      (2,600.00)            .00

 

          TOTAL EXPENSES                    20,897.59      19,287.41      (1,610.18)     129,116.95     135,015.87       5,898.92     220,313.00

 

          NET INCOME (LOSS)                 (2,908.71)        (864.21)      (2,044.50)       4,763.52      (6,053.47)      10,816.99         765.40

                                       ============== ============== ============== ============== ============== ============== ==============
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