
INCOME

 

Operating Income

41000-001 Association Fees                  23,015.39      22,879.84         135.55     109,851.18     114,399.20      (4,548.02)     274,558.08

43600-001 Other Fees                           110.80            .00         110.80         100.94            .00         100.94            .00

45009-001 Ins Claim D/O/L 11/15/13                .00            .00            .00        (550.00)            .00        (550.00)            .00

52000-001 Interest-Operating                     9.14            .00           9.14          23.22            .00          23.22            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            23,135.33      22,879.84         255.49     109,425.34     114,399.20      (4,973.86)     274,558.08

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                         7.50         150.00         142.50         388.15         750.00         361.85       1,800.00

61200-001 Management Fee                     2,500.00       2,500.00            .00      12,500.00      12,500.00            .00      30,000.00

61250-001 Accounting/Audit                        .00         191.67         191.67       2,300.00         958.35      (1,341.65)       2,300.00

61305-001 Legal/Association                       .00         208.33         208.33            .00       1,041.65       1,041.65       2,500.00

61310-001 Legal-Unit Owner                    (932.43)            .00         932.43       3,305.63            .00      (3,305.63)            .00

61400-001 Insurance Expense                  3,775.48       2,937.50        (837.98)      22,854.20      14,687.50      (8,166.70)      35,250.00

61451-001 Annual/Meeting Expenses                 .00         100.00         100.00       1,050.69         500.00        (550.69)       1,200.00

61500-001 Util-Sec Lghtg (Common)              634.62         316.67        (317.95)       1,656.91       1,583.35         (73.56)       3,800.00

61501-001 Util-Shared Electric (Main)          220.68         200.00         (20.68)         890.14       1,000.00         109.86       2,400.00

61575-001 Utilities-Water/Sewer                266.48         139.58        (126.90)         741.48         697.90         (43.58)       1,675.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        6,472.33       6,743.75         271.42      45,687.20      33,718.75     (11,968.45)      80,925.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                            .00            .00            .00       9,600.00            .00      (9,600.00)      30,000.00

62325-001 Snow Rmvl-Main Road                     .00            .00            .00            .00            .00            .00       2,400.00

62350-001 Landscaping                        3,125.00       4,425.00       1,300.00      15,625.00      22,150.00       6,525.00      31,000.00

62375-001 Main Road Clean Up                      .00         250.00         250.00            .00       1,000.00       1,000.00       1,000.00

62400-001 Sprinkler Repairs                       .00         200.00         200.00         660.00         800.00         140.00         950.00

62450-001 Miscellaneous Grounds                   .00         333.33         333.33       3,520.00       1,666.65      (1,853.35)       4,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         3,125.00       5,208.33       2,083.33      29,405.00      25,616.65      (3,788.35)      69,350.00

 

Reserve Expenses

63100-001 Transfer to Reserves               1,000.00       1,000.00            .00       5,000.00       5,000.00            .00      12,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        1,000.00       1,000.00            .00       5,000.00       5,000.00            .00      12,000.00

 

 

 FARRWOOD GREEN CONDO. II    Page: 1

Income/Expense Statement -Operating Account
Period: 08/01/14 to 08/31/14

Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget



 

Building Expenses

65150-001 Gutter Rprs/Cleaning                    .00         400.00         400.00            .00       2,000.00       2,000.00       4,800.00

65500-001 Exterm/Termite Control               120.00         208.33          88.33       2,095.00       1,041.65      (1,053.35)       2,500.00

65510-001 Foundation Repairs                      .00         166.67         166.67       1,440.00         833.35        (606.65)       2,000.00

65550-001 Asphalt R&R                             .00       2,916.67       2,916.67       3,510.00      14,583.35      11,073.35      35,000.00

66100-001 Masonry Repairs                         .00         250.00         250.00            .00       1,250.00       1,250.00       3,000.00

66200-001 Deck Repairs                         432.17         208.33        (223.84)         432.17       1,041.65         609.48       2,500.00

66250-001 Electrical Repairs                   715.94         166.67        (549.27)       1,516.80         833.35        (683.45)       2,000.00

66350-001 Sump Pump                               .00          20.83          20.83            .00         104.15         104.15         250.00

66400-001 Miscellaneous Repairs                152.00         375.00         223.00       1,543.14       1,875.00         331.86       4,500.00

66500-001 Painting                                .00         166.67         166.67            .00         833.35         833.35       2,000.00

66575-001 Jet Cleaning-Main Lines                 .00          70.83          70.83            .00         354.15         354.15         850.00

67500-001 Loan Payment                         389.93       4,537.41       4,147.48       2,170.52      22,687.05      20,516.53      54,448.92

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       1,810.04       9,487.41       7,677.37      12,707.63      47,437.05      34,729.42     113,848.92

 

Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00            .00         850.00         850.00         850.00

92000-001 State Income Taxes                      .00            .00            .00            .00         250.00         250.00         250.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00            .00            .00            .00       1,100.00       1,100.00       1,100.00

 

          TOTAL EXPENSES                    12,407.37      22,439.49      10,032.12      92,799.83     112,872.45      20,072.62     277,223.92

 

          NET INCOME (LOSS)                 10,727.96         440.35      10,287.61      16,625.51       1,526.75      15,098.76      (2,665.84)

                                       ============== ============== ============== ============== ============== ============== ==============
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