
INCOME

 

Operating Income

41000-001 Association Fees                  25,661.24      25,908.33        (247.09)     101,757.59     103,633.32      (1,875.73)     310,900.00

43600-001 Other Fees                             8.95            .00           8.95        (104.34)            .00        (104.34)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            25,670.19      25,908.33        (238.14)     101,653.25     103,633.32      (1,980.07)     310,900.00

 

EXPENSES

 

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                          .00          91.33          91.33         263.81         365.32         101.51       1,096.00

61200-001 Management Fee                     2,317.00       2,317.00            .00       9,268.00       9,268.00            .00      27,804.00

61250-001 Accounting/Audit                        .00         200.00         200.00       2,300.00         800.00      (1,500.00)       2,400.00

61305-001 Legal/Association                       .00         100.00         100.00         544.93         400.00        (144.93)       1,200.00

61310-001 Legal-Unit Owner                     641.60            .00        (641.60)         641.60            .00        (641.60)            .00

61400-001 Insurance Expense                 16,330.88       4,833.33     (11,497.55)      22,622.38      19,333.32      (3,289.06)      58,000.00

61451-001 Annual/Meeting Expenses                 .00          66.67          66.67         612.75         266.68        (346.07)         800.00

61500-001 Util-Sec Lghtg (Common)              199.62         233.33          33.71         685.43         933.32         247.89       2,800.00

61501-001 Util-Shared Electric (Main)          264.22         229.17         (35.05)         799.92         916.68         116.76       2,750.00

61575-001 Utilities-Water/Sewer                   .00         391.67         391.67            .00       1,566.68       1,566.68       4,700.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.       19,753.32       8,462.50     (11,290.82)      37,738.82      33,850.00      (3,888.82)     101,550.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                            .00            .00            .00       7,000.00       7,000.00            .00      35,000.00

62325-001 Snow Rmvl-Main Road                     .00            .00            .00            .00            .00            .00       3,450.00

62350-001 Landscaping                        4,286.00       4,285.00          (1.00)      12,858.00      17,145.00       4,287.00      30,000.00

62380-001 Arborhist                               .00         108.33         108.33            .00         433.32         433.32       1,300.00

62400-001 Sprinkler Repairs                       .00         400.00         400.00            .00       1,200.00       1,200.00       1,600.00

62450-001 Miscellaneous Grounds                   .00         250.00         250.00            .00       1,000.00       1,000.00       3,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         4,286.00       5,043.33         757.33      19,858.00      26,778.32       6,920.32      74,350.00

 

Reserve Expenses

63100-001 Transfer to Reserves               1,250.00       1,250.00            .00       5,000.00       5,000.00            .00      15,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        1,250.00       1,250.00            .00       5,000.00       5,000.00            .00      15,000.00

 

 

 FARRWOOD GREEN CONDO. II    Page: 1

Income/Expense Statement -Operating Account
Period: 07/01/19 to 07/31/19

Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget



Building Expenses

65150-001 Gutter Rprs/Cleaning                 175.00         333.33         158.33         175.00       1,333.32       1,158.32       4,000.00

65500-001 Exterm/Termite Control               300.00         250.00         (50.00)       1,820.00       1,000.00        (820.00)       3,000.00

65510-001 Foundation Repairs                      .00          66.67          66.67            .00         266.68         266.68         800.00

66100-001 Masonry Repairs                         .00         125.00         125.00         675.00         500.00        (175.00)       1,500.00

66200-001 Deck Repairs                            .00         458.33         458.33            .00       1,833.32       1,833.32       5,500.00

66250-001 Electrical Repairs                      .00         208.33         208.33       3,125.60         833.32      (2,292.28)       2,500.00

66400-001 Miscellaneous Repairs                231.72         583.33         351.61       3,548.72       2,333.32      (1,215.40)       7,000.00

66425-001 Bulk Trash P/U Dumpster              350.00         208.33        (141.67)         780.00         833.32          53.32       2,500.00

67500-001 Loan Payment                       7,750.00       7,750.00            .00      31,000.00      31,000.00            .00      93,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       8,806.72       9,983.32       1,176.60      41,124.32      39,933.28      (1,191.04)     119,800.00

 

Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00            .00         100.00         100.00         100.00

92000-001 State Income Taxes                      .00            .00            .00         158.00         100.00         (58.00)         100.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00            .00            .00         158.00         200.00          42.00         200.00

 

          TOTAL EXPENSES                    34,096.04      24,739.15      (9,356.89)     103,879.14     105,761.60       1,882.46     310,900.00

 

          NET INCOME (LOSS)                 (8,425.85)       1,169.18      (9,595.03)      (2,225.89)      (2,128.28)         (97.61)            .00

                                       ============== ============== ============== ============== ============== ============== ==============
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