
INCOME

 

Operating Income

41000-001 Association Fees                  24,408.65      22,879.84       1,528.81      91,437.84      91,519.36         (81.52)     274,558.08

43600-001 Other Fees                           123.75            .00         123.75         (41.61)            .00         (41.61)            .00

52000-001 Interest-Operating                     1.77            .00           1.77           8.52            .00           8.52            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            24,534.17      22,879.84       1,654.33      91,404.75      91,519.36        (114.61)     274,558.08

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                          .00          83.33          83.33         556.94         333.32        (223.62)       1,000.00

61200-001 Management Fee                     2,392.00       2,392.00            .00       9,568.00       9,568.00            .00      28,704.00

61250-001 Accounting/Audit                        .00         208.33         208.33       2,300.00         833.32      (1,466.68)       2,500.00

61305-001 Legal/Association                       .00         333.33         333.33            .00       1,333.32       1,333.32       4,000.00

61310-001 Legal-Unit Owner                    (558.06)            .00         558.06          25.57            .00         (25.57)            .00

61400-001 Insurance Expense                  6,380.00       2,833.33      (3,546.67)      12,755.00      11,333.32      (1,421.68)      34,000.00

61451-001 Annual/Meeting Expenses                 .00         208.33         208.33       1,232.00         833.32        (398.68)       2,500.00

61500-001 Util-Sec Lghtg (Common)              255.35         333.33          77.98         805.95       1,333.32         527.37       4,000.00

61501-001 Util-Shared Electric (Main)             .00         250.00         250.00         783.68       1,000.00         216.32       3,000.00

61575-001 Utilities-Water/Sewer                   .00         350.00         350.00            .00       1,400.00       1,400.00       4,200.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        8,469.29       6,991.98      (1,477.31)      28,027.14      27,967.92         (59.22)      83,904.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                            .00            .00            .00       5,200.00            .00      (5,200.00)      30,000.00

62325-001 Snow Rmvl-Main Road                     .00            .00            .00            .00            .00            .00       2,400.00

62350-001 Landscaping                        2,793.60       3,857.00       1,063.40      11,174.40      15,428.00       4,253.60      27,000.00

62375-001 Main Road Clean Up                 1,000.00         250.00        (750.00)       1,000.00       1,000.00            .00       1,500.00

62400-001 Sprinkler Repairs                       .00         214.00         214.00         900.00         856.00         (44.00)       1,500.00

62450-001 Miscellaneous Grounds                   .00         375.00         375.00       2,037.00       1,500.00        (537.00)       4,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         3,793.60       4,696.00         902.40      20,311.40      18,784.00      (1,527.40)      66,900.00

 

Reserve Expenses

63100-001 Transfer to Reserves               4,000.00       2,000.00      (2,000.00)       8,000.00       8,000.00            .00      24,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        4,000.00       2,000.00      (2,000.00)       8,000.00       8,000.00            .00      24,000.00
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Building Expenses

65150-001 Gutter Rprs/Cleaning                    .00         416.67         416.67            .00       1,666.68       1,666.68       5,000.00

65500-001 Exterm/Termite Control               775.00         250.00        (525.00)       1,775.00       1,000.00        (775.00)       3,000.00

65510-001 Foundation Repairs                      .00         833.33         833.33            .00       3,333.32       3,333.32      10,000.00

65530-001 Siding Washing                          .00         543.33         543.33       6,875.00       2,173.32      (4,701.68)       6,520.00

66100-001 Masonry Repairs                         .00         666.67         666.67         370.00       2,666.68       2,296.68       8,000.00

66200-001 Deck Repairs                            .00         208.33         208.33            .00         833.32         833.32       2,500.00

66250-001 Electrical Repairs                      .00         125.00         125.00         455.00         500.00          45.00       1,500.00

66350-001 Sump Pump                               .00          41.66          41.66            .00         166.64         166.64         500.00

66400-001 Miscellaneous Repairs                318.94         416.67          97.73       1,180.59       1,666.68         486.09       5,000.00

66500-001 Painting                                .00          41.67          41.67            .00         166.68         166.68         500.00

67500-001 Loan Payment                         960.89       4,532.00       3,571.11       3,953.65      18,128.00      14,174.35      54,384.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       2,054.83       8,075.33       6,020.50      14,609.24      32,301.32      17,692.08      96,904.00

 

Income Taxes

91000-001 Fed Income Taxes                        .00         166.67         166.67            .00         666.68         666.68       2,000.00

92000-001 State Income Taxes                      .00          70.83          70.83            .00         283.32         283.32         850.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00         237.50         237.50            .00         950.00         950.00       2,850.00

 

          TOTAL EXPENSES                    18,317.72      22,000.81       3,683.09      70,947.78      88,003.24      17,055.46     274,558.00

 

          NET INCOME (LOSS)                  6,216.45         879.03       5,337.42      20,456.97       3,516.12      16,940.85            .08

                                       ============== ============== ============== ============== ============== ============== ==============

 

 FARRWOOD GREEN CONDO. II    Page: 2

Income/Expense Statement -Operating Account
Period: 07/01/12 to 07/31/12

Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget


