
INCOME

 

Operating Income

41000-001 Association Fees                  18,110.91      18,423.20        (312.29)      73,950.13      73,692.80         257.33     221,078.40

43600-001 Other Fees                            38.80            .00          38.80         252.79            .00         252.79            .00

45000-001 Insurance Deductible #160               .00            .00            .00       2,500.00            .00       2,500.00            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            18,149.71      18,423.20        (273.49)      76,702.92      73,692.80       3,010.12     221,078.40

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                        43.03         183.33         140.30         104.68         733.32         628.64       2,200.00

61200-001 Management Fee                     2,160.00       2,160.00            .00       8,640.00       8,640.00            .00      25,920.00

61250-001 Accounting/Audit                        .00         316.67         316.67       7,850.00       1,266.68      (6,583.32)       3,800.00

61305-001 Legal/Association                       .00         333.33         333.33       1,680.00       1,333.32        (346.68)       4,000.00

61400-001 Insurance Expense                  6,782.49       2,216.08      (4,566.41)       4,814.91       8,864.32       4,049.41      26,593.00

61450-001 Miscellaneous/Admin                2,950.00          41.67      (2,908.33)       4,425.00         166.68      (4,258.32)         500.00

61500-001 Utilities-Electric (Common)          309.85         583.33         273.48       1,476.97       2,333.32         856.35       7,000.00

61501-001 Utilities-Electric (Main Rd)            .00         233.33         233.33       5,339.73         933.32      (4,406.41)       2,800.00

61575-001 Utilities-Water/Sewer                   .00         300.00         300.00           6.79       1,200.00       1,193.21       3,600.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.       12,245.37       6,367.74      (5,877.63)      34,338.08      25,470.96      (8,867.12)      76,413.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                            .00            .00            .00            .00            .00            .00      23,500.00

62350-001 Landscaping                       15,250.00       6,428.00      (8,822.00)      15,250.00      25,716.00      10,466.00      45,000.00

62400-001 Sprinkler Repairs                       .00         500.00         500.00            .00       2,000.00       2,000.00       3,500.00

62450-001 Miscellaneous Grounds                   .00          83.33          83.33            .00         333.32         333.32       1,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.        15,250.00       7,011.33      (8,238.67)      15,250.00      28,049.32      12,799.32      73,000.00

 

Reserve Expenses

63100-001 Transfer to Reserves               1,500.00       1,500.00            .00       6,000.00       6,000.00            .00      18,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        1,500.00       1,500.00            .00       6,000.00       6,000.00            .00      18,000.00

 

Building Expenses

65200-001 Maintenance                        7,220.51       4,116.67      (3,103.84)      12,082.54      16,466.68       4,384.14      49,400.00

65500-001 Extermination                        945.00         291.67        (653.33)       1,890.00       1,166.68        (723.32)       3,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       8,165.51       4,408.34      (3,757.17)      13,972.54      17,633.36       3,660.82      52,900.00
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Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00       2,000.00            .00      (2,000.00)            .00

92000-001 State Income Taxes                      .00            .00            .00         600.00            .00        (600.00)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00            .00            .00       2,600.00            .00      (2,600.00)            .00

 

          TOTAL EXPENSES                    37,160.88      19,287.41     (17,873.47)      72,160.62      77,153.64       4,993.02     220,313.00

 

          NET INCOME (LOSS)                (19,011.17)        (864.21)     (18,146.96)       4,542.30      (3,460.84)       8,003.14         765.40

                                       ============== ============== ============== ============== ============== ============== ==============
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