
INCOME

 

Operating Income

41000-001 Association Fees                  28,865.50      22,879.84       5,985.66      28,865.50      22,879.84       5,985.66     274,558.08

43600-001 Other Fees                           344.47            .00         344.47         344.47            .00         344.47            .00

44000-001 Loan Income                             .00      25,000.00     (25,000.00)            .00      25,000.00     (25,000.00)     300,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            29,209.97      47,879.84     (18,669.87)      29,209.97      47,879.84     (18,669.87)     574,558.08

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                       120.00         183.33          63.33         120.00         183.33          63.33       2,200.00

61200-001 Management Fee                     2,160.00       2,257.00          97.00       2,160.00       2,257.00          97.00      27,084.00

61250-001 Accounting/Audit                     281.25         316.66          35.41         281.25         316.66          35.41       3,800.00

61305-001 Legal/Association                       .00         333.33         333.33            .00         333.33         333.33       4,000.00

61310-001 Legal-Unit Owner                   2,065.33            .00      (2,065.33)       2,065.33            .00      (2,065.33)            .00

61400-001 Insurance Expense                       .00       2,437.17       2,437.17            .00       2,437.17       2,437.17      29,246.00

61450-001 Miscellaneous/Admin                     .00          41.66          41.66            .00          41.66          41.66         500.00

61500-001 Utilities-Electric (Common)          396.03         475.00          78.97         396.03         475.00          78.97       5,700.00

61501-001 Utilities-Electric (Main Rd)            .00         616.67         616.67            .00         616.67         616.67       7,400.00

61575-001 Utilities-Water/Sewer                   .00         300.00         300.00            .00         300.00         300.00       3,600.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        5,022.61       6,960.82       1,938.21       5,022.61       6,960.82       1,938.21      83,530.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                       1,500.00            .00      (1,500.00)       1,500.00            .00      (1,500.00)      25,000.00

62350-001 Landscaping                             .00       4,400.00       4,400.00            .00       4,400.00       4,400.00      30,500.00

62400-001 Sprinkler Repairs                       .00            .00            .00            .00            .00            .00       2,500.00

62450-001 Miscellaneous Grounds                   .00          83.33          83.33            .00          83.33          83.33       1,000.00

62500-001 Parking Lot Repair                      .00         833.33         833.33            .00         833.33         833.33      10,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         1,500.00       5,316.66       3,816.66       1,500.00       5,316.66       3,816.66      69,000.00

 

Reserve Expenses

63100-001 Transfer to Reserves                    .00       1,500.00       1,500.00            .00       1,500.00       1,500.00      18,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses             .00       1,500.00       1,500.00            .00       1,500.00       1,500.00      18,000.00
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Building Expenses

65100-001 Roof Repairs                            .00      20,416.66      20,416.66            .00      20,416.66      20,416.66     245,000.00

65150-001 Gutter Rprs/Cleaning                    .00         583.33         583.33            .00         583.33         583.33       7,000.00

65500-001 Extermination                        945.00       1,250.00         305.00         945.00       1,250.00         305.00      15,000.00

65510-001 Foundation Damage                       .00       1,416.66       1,416.66            .00       1,416.66       1,416.66      17,000.00

65520-001 Mailboxes                               .00       1,666.66       1,666.66            .00       1,666.66       1,666.66      20,000.00

66100-001 Masonry Repairs                         .00       2,083.33       2,083.33            .00       2,083.33       2,083.33      25,000.00

66200-001 Deck Repairs                            .00         833.33         833.33            .00         833.33         833.33      10,000.00

66250-001 Electrical Repairs                      .00         191.66         191.66            .00         191.66         191.66       2,300.00

66300-001 Lighting Repairs                     173.75         125.00         (48.75)         173.75         125.00         (48.75)       1,500.00

66400-001 Miscellaneous Repairs                275.00         175.00        (100.00)         275.00         175.00        (100.00)       2,100.00

66500-001 Painting                                .00         125.00         125.00            .00         125.00         125.00       1,500.00

67500-001 Loan Payment                            .00       4,455.58       4,455.58            .00       4,455.58       4,455.58      53,467.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       1,393.75      33,322.21      31,928.46       1,393.75      33,322.21      31,928.46     399,867.00

 

Income Taxes

91000-001 Fed Income Taxes                        .00         190.66         190.66            .00         190.66         190.66       2,288.00

92000-001 State Income Taxes                      .00          46.83          46.83            .00          46.83          46.83         562.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00         237.49         237.49            .00         237.49         237.49       2,850.00

 

          TOTAL EXPENSES                     7,916.36      47,337.18      39,420.82       7,916.36      47,337.18      39,420.82     573,247.00

 

          NET INCOME (LOSS)                 21,293.61         542.66      20,750.95      21,293.61         542.66      20,750.95       1,311.08

                                       ============== ============== ============== ============== ============== ============== ==============
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