
INCOME

 

Operating Income

41000-001 Association Fees                  25,233.16      22,879.84       2,353.32     274,551.73     274,558.08          (6.35)     274,558.08

43600-001 Other Fees                           700.60            .00         700.60       1,077.84            .00       1,077.84            .00

43700-001 Late Special Assess.                 215.07            .00         215.07         215.07            .00         215.07            .00

45008-001 Insur Claim, DOL 11/29/12               .00            .00            .00         315.14            .00         315.14            .00

52000-001 Interest-Operating                      .00            .00            .00          11.71            .00          11.71            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            26,148.83      22,879.84       3,268.99     276,171.49     274,558.08       1,613.41     274,558.08

 

EXPENSES

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                       165.77          83.37         (82.40)       2,898.99       1,000.00      (1,898.99)       1,000.00

61200-001 Management Fee                     2,392.00       2,392.00            .00      28,704.00      28,704.00            .00      28,704.00

61250-001 Accounting/Audit                        .00         208.37         208.37       2,300.00       2,500.00         200.00       2,500.00

61305-001 Legal/Association                    337.50         333.37          (4.13)         337.50       4,000.00       3,662.50       4,000.00

61310-001 Legal-Unit Owner                  (5,338.38)            .00       5,338.38       1,332.69            .00      (1,332.69)            .00

61400-001 Insurance Expense                    421.56       2,833.37       2,411.81      30,176.56      34,000.00       3,823.44      34,000.00

61451-001 Annual/Meeting Expenses             (711.04)         208.37         919.41         795.96       2,500.00       1,704.04       2,500.00

61500-001 Util-Sec Lghtg (Common)              666.10         333.37        (332.73)       3,738.40       4,000.00         261.60       4,000.00

61501-001 Util-Shared Electric (Main)          725.11         250.00        (475.11)       3,267.58       3,000.00        (267.58)       3,000.00

61575-001 Utilities-Water/Sewer                650.00         350.00        (300.00)       3,372.04       4,200.00         827.96       4,200.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.         (691.38)       6,992.22       7,683.60      76,923.72      83,904.00       6,980.28      83,904.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                       4,400.00       6,000.00       1,600.00      30,470.00      30,000.00        (470.00)      30,000.00

62325-001 Snow Rmvl-Main Road                3,450.00         480.00      (2,970.00)       3,450.00       2,400.00      (1,050.00)       2,400.00

62350-001 Landscaping                          125.00            .00        (125.00)      19,680.20      27,000.00       7,319.80      27,000.00

62375-001 Main Road Clean Up                      .00            .00            .00         500.00       1,500.00       1,000.00       1,500.00

62400-001 Sprinkler Repairs                       .00            .00            .00         900.00       1,500.00         600.00       1,500.00

62450-001 Miscellaneous Grounds                   .00         375.00         375.00       4,042.00       4,500.00         458.00       4,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         7,975.00       6,855.00      (1,120.00)      59,042.20      66,900.00       7,857.80      66,900.00

 

Reserve Expenses

63100-001 Transfer to Reserves               2,000.00       2,000.00            .00      24,000.00      24,000.00            .00      24,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        2,000.00       2,000.00            .00      24,000.00      24,000.00            .00      24,000.00
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Building Expenses

65150-001 Gutter Rprs/Cleaning                    .00         416.63         416.63       4,440.00       5,000.00         560.00       5,000.00

65500-001 Exterm/Termite Control             2,325.00         250.00      (2,075.00)       5,110.00       3,000.00      (2,110.00)       3,000.00

65510-001 Foundation Repairs                      .00         833.37         833.37            .00      10,000.00      10,000.00      10,000.00

65530-001 Siding Washing                          .00         543.37         543.37       6,875.00       6,520.00        (355.00)       6,520.00

66100-001 Masonry Repairs                         .00         666.63         666.63       4,090.00       8,000.00       3,910.00       8,000.00

66200-001 Deck Repairs                            .00         208.37         208.37         134.29       2,500.00       2,365.71       2,500.00

66250-001 Electrical Repairs                   345.69         125.00        (220.69)       2,580.73       1,500.00      (1,080.73)       1,500.00

66350-001 Sump Pump                               .00          41.74          41.74         195.00         500.00         305.00         500.00

66400-001 Miscellaneous Repairs                406.75         416.63           9.88      14,846.92       5,000.00      (9,846.92)       5,000.00

66500-001 Painting                                .00          41.63          41.63       2,425.79         500.00      (1,925.79)         500.00

67500-001 Loan Payment                       1,015.77       4,532.00       3,516.23      10,864.25      54,384.00      43,519.75      54,384.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses       4,093.21       8,075.37       3,982.16      51,561.98      96,904.00      45,342.02      96,904.00

 

Income Taxes

91000-001 Fed Income Taxes                   1,038.00         166.63        (871.37)         948.00       2,000.00       1,052.00       2,000.00

92000-001 State Income Taxes                   171.00          70.87        (100.13)         171.00         850.00         679.00         850.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes             1,209.00         237.50        (971.50)       1,119.00       2,850.00       1,731.00       2,850.00

 

          TOTAL EXPENSES                    14,585.83      24,160.09       9,574.26     212,646.90     274,558.00      61,911.10     274,558.00

 

          NET INCOME (LOSS)                 11,563.00      (1,280.25)      12,843.25      63,524.59            .08      63,524.51            .08

                                       ============== ============== ============== ============== ============== ============== ==============
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