
INCOME

 

Operating Income

41000-001 Association Fees                  23,619.45      22,879.84         739.61     250,946.15     251,678.24        (732.09)     274,558.08

43600-001 Other Fees                           121.88            .00         121.88         527.24            .00         527.24            .00

52000-001 Interest-Operating                     1.22            .00           1.22          15.90            .00          15.90            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING INCOME            23,742.55      22,879.84         862.71     251,489.29     251,678.24        (188.95)     274,558.08

 

EXPENSES

 

Operating Expenses/Transfers

General & Administrative Expenses

61100-001 Office Expense                       245.00         175.00         (70.00)       2,774.65       1,925.00        (849.65)       2,100.00

61200-001 Management Fee                     2,500.00       2,500.00            .00      27,500.00      27,500.00            .00      30,000.00

61250-001 Accounting/Audit                        .00         195.83         195.83       2,300.00       2,154.13        (145.87)       2,350.00

61305-001 Legal/Association                       .00         208.33         208.33         150.00       2,291.63       2,141.63       2,500.00

61310-001 Legal-Unit Owner                  (1,202.50)            .00       1,202.50      (1,467.56)            .00       1,467.56            .00

61400-001 Insurance Expense                  3,754.36       3,916.67         162.31      45,323.00      43,083.37      (2,239.63)      47,000.00

61451-001 Annual/Meeting Expenses              275.00         100.00        (175.00)         460.00       1,100.00         640.00       1,200.00

61500-001 Util-Sec Lghtg (Common)              238.40         379.17         140.77       2,333.94       4,170.87       1,836.93       4,550.00

61501-001 Util-Shared Electric (Main)             .00         208.33         208.33       1,214.23       2,291.63       1,077.40       2,500.00

61575-001 Utilities-Water/Sewer                800.64         300.00        (500.64)       4,775.31       3,300.00      (1,475.31)       3,600.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total  General & Admin.        6,610.90       7,983.33       1,372.43      85,363.57      87,816.63       2,453.06      95,800.00

 

Grounds & Landscaping Expenses

62300-001 Snow Removal                       7,000.00       6,600.00        (400.00)      28,350.00      26,400.00      (1,950.00)      33,000.00

62325-001 Snow Rmvl-Main Road                     .00         480.00         480.00            .00       1,920.00       1,920.00       2,400.00

62350-001 Landscaping                             .00            .00            .00      25,300.00      26,000.00         700.00      26,000.00

62375-001 Main Road Clean Up                      .00            .00            .00       2,400.00       1,400.00      (1,000.00)       1,400.00

62400-001 Sprinkler Repairs                       .00            .00            .00         600.00       1,100.00         500.00       1,100.00

62450-001 Miscellaneous Grounds                   .00         375.00         375.00       6,973.19       4,125.00      (2,848.19)       4,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Grounds & Land.         7,000.00       7,455.00         455.00      63,623.19      60,945.00      (2,678.19)      68,400.00

 

Reserve Expenses

63100-001 Transfer to Reserves               6,900.00       2,300.00      (4,600.00)      25,200.00      25,200.00            .00      27,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Reserve Expenses        6,900.00       2,300.00      (4,600.00)      25,200.00      25,200.00            .00      27,500.00
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Building Expenses

65150-001 Gutter Rprs/Cleaning                    .00         916.67         916.67       4,100.00      10,083.37       5,983.37      11,000.00

65500-001 Exterm/Termite Control                  .00         241.67         241.67       2,580.00       2,658.37          78.37       2,900.00

65510-001 Foundation Repairs                      .00         208.33         208.33            .00       2,291.63       2,291.63       2,500.00

66100-001 Masonry Repairs                         .00         250.00         250.00       4,150.00       2,750.00      (1,400.00)       3,000.00

66200-001 Deck Repairs                            .00         208.33         208.33            .00       2,291.63       2,291.63       2,500.00

66250-001 Electrical Repairs                   155.00         166.67          11.67       3,971.41       1,833.37      (2,138.04)       2,000.00

66350-001 Sump Pump                               .00          25.00          25.00            .00         275.00         275.00         300.00

66400-001 Miscellaneous Repairs                118.75         666.67         547.92      16,937.67       7,333.37      (9,604.30)       8,000.00

67500-001 Loan Payment                            .00       4,171.51       4,171.51       1,165.40      45,886.61      44,721.21      50,058.08

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               Total Building Expenses         273.75       6,854.85       6,581.10      32,904.48      75,403.35      42,498.87      82,258.08

 

Income Taxes

91000-001 Fed Income Taxes                        .00            .00            .00            .00         300.00         300.00         300.00

92000-001 State Income Taxes                      .00            .00            .00            .00         300.00         300.00         300.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

              Total Income Taxes                  .00            .00            .00            .00         600.00         600.00         600.00

 

          TOTAL EXPENSES                    20,784.65      24,593.18       3,808.53     207,091.24     249,964.98      42,873.74     274,558.08

 

          NET INCOME (LOSS)                  2,957.90      (1,713.34)       4,671.24      44,398.05       1,713.26      42,684.79            .00

                                       ============== ============== ============== ============== ============== ============== ==============
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